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1. RBI WARNED REVERTING TO OPS  

CONTEXT:        

The Reserve Bank of India (RBI) has cautioned states against reverting to the old pension 

scheme (OPS), which was in vogue till 2004, stating that it will add to the fiscal burden of 

States in the coming years. The central bank says OPS – instead of the National Pension 

Scheme (NPS) — will lead to the accumulation of liabilities which can become a major risk 

in the future. 

OLD PESION SCHEME: 

ü Under the OPS, retired employees received 50 per cent of their last drawn salary as 

monthly pensions.  

ü OPS is considered fiscally unsustainable, and state governments do not have the 

money to fund it.  

ü OPS had no accumulated funds or stock of savings for pension obligations and hence 

was a clear fiscal burden. 

OLD PENSION SCHEME VS NATIONAL PENSION SCHEME 

ü An old pension scheme (OPS), commonly known as the PAYG scheme, is defined as 

an unfunded pension scheme where current revenues fund pension benefits.  

ü Under this scheme, the contribution of the current generation of workers was 

explicitly used to pay the pensions of existing pensioners.  

ü OPS involved a direct transfer of resources from the current generation of taxpayers 

to fund the pensioners. 

ü While the PAYG scheme was in vogue in most countries before the 1990s, it was 

discontinued given the problem of pension debt sustainability, an ageing population, 

an explicit burden on future generations and the incentive for early retirement (as the 

pension is fixed at the last drawn salary). 

ü NPS is a defined contribution pension scheme.  

ü NPS enables an individual to undertake retirement planning while in employment.  

ü With systematic savings and investments, NPS facilitates the accumulation of a 

pension corpus during their working life.  



ü NPS is designed to deliver a sustainable solution of having adequate retirement 

income in old age or upon superannuation. 

  

 
2. LISTING GLOBAL TERRORIST 

CONTEXT:   

The United Nations Security Council (UNSC) 1267 Committee listed Abdul Rehman Makki 

as a global terrorist.  

UNSC’s 1267 COMMITTEE: 

ü The UNSC’s 1267 Committee was set up in 1999 after the Taliban and Al -Qaeda 

were listed as terror outfits by Resolution 1267 of the UNSC.  

ü It is now known as the Da’esh and Al Qaeda Sanctions Committee. 

ü According to the UN, the Committee’s task is to designate terrorists, implement 

sanctions and monitor their implementation.  

ü The Committee is made up of the 15 members of the UNSC.  

ü It comprises all permanent and non-permanent members of the United Nations 

Security Council (UNSC). 

ü The 1267 list of terrorists is a global list, with a UNSC stamp. It is full of Pakistani 

nationals and residents. 

ü It is one of the most important and active UN subsidiary bodies working on efforts to 

combat terrorism, particularly in relation to Al Qaeda and the Islamic State group. 

ü It discusses UN efforts to limit the movement of terrorists, especially those related to 

travel bans, the freezing of assets and arms embargoes for terrorism. 

PROCEDURE OF LISTING: 

ü Any member state can submit a proposal for listing an individual, group, or entity. 

ü The proposal must include acts or activities indicating the proposed 

individual/group/entity had participated “in the financing, planning, facilitating, 

preparing, or perpetrating of acts or activities” linked to “ISIL (Da’esh), Al-Qaida or 

any cell, affiliate, splinter group or derivative thereof”.  



ü Decisions on listing and de-listing are adopted by consensus. The proposal is sent to 

all the members, and if no member objects within five working days, the proposal is 

adopted. An “objection” means curtains for the proposal. 

ü Any member of the Committee may also put a “technical hold” on the proposal and 

ask for more information from the proposing member state. During this time, other 

members may also place their own holds. 

ü The matter remains on the “pending” list of the Committee until such time as the 

member state that has placed the hold decides to turn its decision into an “objection”, 

or until all those who have placed holds remove them within a timeframe laid down 

by the Committee. 

ü Pending issues must be resolved in six months, but the member state that has placed 

the hold may ask for an additional three months. At the end of this period, if an 

objection is not placed, the matter is considered approved. 

  
 

3. THE GREATER SCAUP 

CONTEXT:  

A rare species of duck, Greater Scaup, locally known as Sadangman, was recently sighted in 

Loktak lake in Manipur’s Bishnupur district after a gap of over 90 years. 

ABOUT THE GREATER SCAUP: 

ü The Greater Scaup is a medium-sized diving duck species that belongs to the family 

of Anatidae. 

ü The greater scaup species is distributed in Asia, Europe, United States and Canada. It 

is a rare visitor to the Indian Subcontinent. 

ü The male measures 40 to 50 cm in length and weighs 850 to 1,400 grams.  

ü The female weighs 700 to 1,300 grams. The wingspan is 70 to 80 cm.  

ü The male bird has a bluish bill and pale yellow eyes.  



ü The head of male 

greater scaup is 

rounded and black 

with a dark green 

sheen. The belly 

and flanks are 

bright white. The 

breast and tail are 

black. The back is 

lighter and patterned. The female had a brown head and body. 

HABITAT:      

ü The breeding scaup inhabit shallow, freshwater lakes, pools and rivers with grassy 

shorelines.  

ü The wintering birds are observed on shallow coastal waters, sheltered bays, brackish 

lagoons, estuaries, inland lakes and reservoirs. 

FEEDING HABITS: 

ü The greater scaup species are omnivorous and feed on aquatic plants, seeds, leaves, 

weeds, crustaceans, aquatic insects, molluscs and other invertebrates. 

STATUS AND CONSERVATION:  

ü The global population of greater scaup species is estimated to be 1,200,000 to 

1,400,000 individual birds.  

ü These scaup species have large range and population and have minimal conservation 

concern. Legal hunting, habitat loss and fishing activities are the major threats in 

conservation.  

ü These species are susceptible to avian influenza. 

ü The IUCN (International Union for Conservation of Nature) has categorized and 

evaluated these scaup species and has listed them as of "Least Concern". 

 

 



 

4. ALSO IN NEWS 

 

 

THE PARAKRAM 

DIWAS 

 

ü As part of the Republic Day Celebrations 2023 and to mark 

the 126th birth anniversary of Netaji Subhas Chandra Bose 

(celebrated as Parakram Diwas), a Military Tattoo & Tribal 

Dance Festival ‘Aadi Shaurya - Parv Parakram Ka’ will be 

held. 

ü The government of India decided to celebrate the birth 

anniversary of Netaji Subhas Chandra Bose as Parakram 

Divas.  

ü Thus, to honour and remember his indomitable spirit and 

selfless service to the nation, January 23 is celebrated as 

Parakram Divas every year. 

ü The day seeks to inspire people of India, especially the 

youth, to act with fortitude in the face of adversity. It further 

aims to infuse a spirit of patriotic favour in youth. 

 

 

GRAMEEN 

UDYAMI 

PROJECT 

 

ü Grameen Udyami Scheme was launched to augment skill 

training in tribal communities for their inclusive and 

sustainable growth. 

ü Grameen Udyami is a unique multiskilling project, funded 

by NSDC that aims to train 450 tribal students in Madhya 

Pradesh and Jharkhand. 

ü The project is being implemented in six states— 

Maharashtra, Rajasthan, Chhattisgarh, Madhya Pradesh, 

Jharkhand, and Gujarat. 

ü The project is implemented under Sansadiya Parisankul 

Yojana . 

 

 


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7

