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1.  SEBI BANS AGRI COMMODITIES 
TRADE

 

CONTEXT:       

The farmer’s union launched an indefinite agitation outside the office of the  Securities and 

Exchange Board of India (SEBI) in Mumbai to protest against ban on agri commodities trade. 

BACKGROUND:  

ü On December 20, 2021 the capital markets regulator suspended futures trading in 

seven commodities, viz., wheat, paddy (non basmati), moong, chana, soyabean and its 

derivatives, mustard seed and its 

derivatives, and palm oil and its 

derivatives on the exchanges.  

ü The SEBI order allowed the 

squaring of contracts but said no 

new contract would be allowed 

in these commodities. 

ü Of the seven commodities, chana 

and mustard seed were already 

banned at the time. 

ü The trading was initially 

suspended for a year, but in 

December 2022, the ban was 

extended for another year, i.e., 

until December 20, 2023. 

REASON FOR FARMERS 

PROTEST: 

ü The futures trends provided by the exchange are an important indicator for farmers.  

ü Physical markets or mandis often follow the trend, and farmers base their offloading 

plans on it.  

ü More than individual farmers, the Farmers Producer Companies (FPCs) trade on the 

exchanges. Given the exchanges work on technology and allow for the participation 

of traders from across the country, price discovery is better than in physical markets. 

NCDEX 

· The National Commodity and Derivatives 

Exchange (NCDEX) is a commodities 

exchange dealing primarily in agricultural 

commodities in India.  

· The NCDEX was established in 2003, and 

its headquarters are in Mumbai. 

· Many of India’s leading financial 

institutions have a stake in the NCDEX.  

· As of 2022, significant shareholders 

included Life Insurance Corp. of India 

(LIC), the National Stock Exchange of 

India Ltd. (NSE), and the National Bank 

for Agriculture and Rural Development 

(NABARD). 

 



DERIVATIVE TRADE:    

ü Agricultural commodities like cotton, paddy, soyabean, soya oil, mustard seed, etc., 

are traded on the National Commodities and Derivatives Exchange (NCDEX) and the 

Multi Commodity Exchange (MCX). 

ü Derivatives are short-term financial contracts that are bought and sold in the market.  

ü Profits are made in the derivatives trade by predicting price movements of the asset 

that underlies the contract.  

ü The derivatives trade can be in futures and options. 

ü In a futures contract, a supplier pledges to sell a certain quantity at a fixed price at a 

future date. Also, farmers can put fixed amounts of their produce, which fits the 

quality standards of the exchange, to be sold at a fixed price — almost like price 

insurance. Both contracts can be exited by either the producer or the trader by paying 

a margin price to the exchange. 

 
 

 

 2.  THE ANDAMAN & NICOBAR  
ISLANDS

 

CONTEXT:  

Prime Minister named 21 largest unnamed islands of Andaman & Nicobar Islands after 

India’s 21 Param Vir Chakra awardees. The ceremony was organised on the occasion of 

Parakram Diwas, Netaji Subhas Chandra Bose’s birth anniversary. 

BACKGROUND: 

ü Previously, Ross Island was renamed Netaji Subhash Chandra Bose Dweep by the 

Prime Minister during his visit to the Island in 2018.  

ü Neil Island and Havelock Island were also renamed Shaheed Dweep and Swaraj 

Dweep. 



THE ANDAMAN ISLANDS:     

ü The Andaman Islands are 

an archipelago in the 

northeastern Indian 

Ocean about 130 km 

southwest off the coasts 

of Myanmar's Ayeyarwady 

Region.  

ü The Andaman Archipelago 

is an oceanic continuation 

of the Burmese Arakan 

Yoma range in the North 

and of the Indonesian 

Archipelago in the South. 

It has 325 islands which cover an area of 6,408 km2 with the Andaman Sea to the east 

between the islands and the coast of Burma.  

ü North Andaman Island is south of Burma, although a few smaller Burmese islands are 

closer, including the three Coco Islands. 

ü The Ten Degree Channel separates the Andamans from the Nicobar Islands to the 

south.  

ü The highest point is located in North Andaman Island (Saddle Peak at 732 m).   

ü Together with the Nicobar Islands to their south, the Andamans serve as a maritime 

boundary between the Bay of Bengal to the west and the Andaman Sea to the east.  

ü Most of the islands are part of the Andaman and Nicobar Islands, a Union 

Territory of India, while the Coco Islands and Preparis Island are part of the Yangon 

Region of Myanmar. 

INDIGENOUS PEOPLE: 

ü The Andaman Islands are home to four 'Negrito' tribes – the Great Andamanese, 

Onge, Jarawa and Sentinelese. The Nicobar Islands are home to two 'Mongoloid' 

tribes – the Shompen and Nicobarese. 

ü The 'Negrito' tribes are believed to have arrived in the islands from Africa up to 

60,000 years ago. All are nomadic hunter-gatherers, hunting wild pig and monitor 



lizard, and catching fish with bows and arrows. They also collect honey, roots and 

berries from the forest. 

ü The 'Mongoloid' tribes probably came to the islands from the Malay-Burma coast 

several thousand years ago. 

 

 

 3.  INS VAGIR 

CONTEXT:  

In a major boost to Indian naval power, the Indian Navy received the fifth submarine of the 

Kalvari Class submarines, INS Vagir. 

MORE ON NEWS: 

ü The submarine has been built under Project-75, which includes the indigenous 

construction of six submarines of Scorpene design. 

ü The submarine can undertake diverse missions including anti-surface warfare, anti-

submarine warfare, intelligence gathering, mine laying, and surveillance missions. 

ABOUT INS VAGIR: 

ü INS Vagir is built by Mazagon Dock Shipbuilders with the help of technology 

transfer from France's Naval Group. 

ü 'Vagir' means sand shark, which represents stealth and fearlessness, two qualities 

synonymous with the ethos of a submariner. 

ü The erstwhile 'Vagir' was commissioned on November 1, 1973, and undertook 

numerous operational missions including deterrent patrols. 

ü The submarine was decommissioned on January 7, 2001, after serving the nation for 

about three decades. 

ü Launched and named 'Vagir' on November 12, 2020, the submarine in i ts new avatar 

has the distinction of having the lowest build time among all indigenously 

manufactured submarines to date. 



ü New Vagir has the distinction of having the lowest build time among all indigenously 

manufactured submarines till date. 

ü The four Kalvari-class submarines commissioned earlier are: INS Kalvari, INS 

Khanderi, INS Karanj and INS Vela. 

ü INS Vagsheer will be the last one in the series to be commissioned, expected around 

March 2024. 

ü The submarine has the best sensors in the world, its weapons package include 

sufficient wire guided torpedoes and sub-surface to surface missiles to neutralise a 

large enemy fleet. 

ü The submarine can also launch marine commandos for special operations, while its 

powerful diesel engines can quickly charge batteries for a stealth mission. 

ü For self-defence, it has a state of the art torpedo decoy system.  

 

   4. ALSO IN NEWS 

 

 

SUBASH 

CHANDRA BOSE 

AAPDA 

PRABANDHAN 

PURASKAR 

 

ü The Government of India has instituted an annual award 

known as Subhash Chandra Bose Aapda Prabandhan 

Puraskar to recognize and honour the invaluable 

contribution and selfless service rendered by individuals 

and organizations in India in the field of disaster 

management.  

ü The award is announced every year on 23rd January, the 

birth anniversary of Netaji Subhash Chandra Bose.  

ü The award carries a cash prize of Rs. 51 lakh and a 

certificate in case of an institution and Rs. 5 lakh and a 

certificate in case of an individual.  

ü The country has significantly improved the disaster 

management practices, preparedness, mitigation and 



response mechanisms resulting in significant reduction in 

casualties during natural calamities. 

 

 

IMMUNE 

IMPRINTING 

 

ü Immune imprinting is a tendency of the body to repeat its 

immune response based on the first variant it encountered 

— through infection or vaccination — when it comes across 

a newer or slightly different variant of the same pathogen.  

ü The phenomenon was first observed in 1947, when 

scientists noted that “people who had previously had flu, 

and were then vaccinated against the current circulating 

strain, produced antibodies against the first strain they had 

encountered. 

ü Scientists have realised that imprinting acts as a database 

for the immune system, helping it put up a better response 

to repeat infections. After our body is exposed to a virus for 

the first time, it produces memory B cells that circulate in 

the bloodstream and quickly produce antibodies whenever 

the same strain of the virus infects again. 
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